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President Biden Unveils $2 Trillion Infrastructure Proposal 
 

Today President Biden outlined the American Jobs Plan, a $2 trillion, eight-year spending plan to 
improve the nation’s infrastructure. The plan would be paid for through tax increases, including 
raising the corporate tax rate to 28 percent. In addition to $621 billion for transportation, the 
proposal includes notable investments in several of LIIF’s strategic priority areas: 
 
Housing 
 

• $213 billion in the construction and preservation of affordable housing to produce, 
preserve, and retrofit more than 2 million affordable housing units.  

• Enact the Neighborhood Homes Investment Act to build and rehabilitate more than 
500,000 homes for low- and middle-income homebuyers  

• Eliminate exclusionary zoning and harmful land use policies, and provide grants to 
incentivize these steps  

• $40 billion to address the capital backlog in public housing  

• Providing funding for energy efficient upgrades in homes through block grants programs, 
the Weatherization Assistance Program, and home and commercial efficiency tax credits, 
as well as a $27 billion clean energy fund  

 
Education 
 

• $25 billion to help upgrade child care facilities and increase the supply of child care 
in areas that need it most. Funding would be provided through a Child Care Growth and 
Innovation Fund for states to build a supply of infant and toddler care in high-need areas.  

• An expanded tax credit to encourage businesses to build child care facilities at 
places of work. Employers will receive 50 percent of the first $1 million of construction 
costs per facility so that employees can enjoy the peace of mind and convenience that 
comes with on-site child care.  

• $100 billion to help repair crumbling classrooms and build new public school 
buildings. $50 billion in direct grants for school construction and an additional $50 billion 
through bonds. 

 
Small Business 
 

• $31 billion in programs that give small businesses access to credit, venture capital, 
and R&D dollars. The proposal includes funding for community-based small business 
incubators and innovation hubs to support the growth of entrepreneurship in communities 
of color and underserved communities. 

• $20 billion in regional innovation hubs and a Community Revitalization Fund. At 
least ten regional innovation hubs will leverage private investment to fuel technology 
development, link urban and rural economies, and create new businesses in regions 
beyond the current handful of high-growth centers.  

 
This initial outline from the White House will likely be expanded by Congress over the coming 
months. House Speaker Nancy Pelosi has set a goal to pass the package into law by the July 4th 
recess. 

https://www.whitehouse.gov/briefing-room/statements-releases/2021/03/31/fact-sheet-the-american-jobs-plan/


 
LIIF is pleased to see President Biden’s strong commitment to housing, education and small 
business infrastructure, and we will work with Congress and the Administration to ensure these 
resources are structured equitably and efficiently.  
 

 

$1.9 Trillion American Rescue Plan Act Enacted into Law 
 
The infrastructure proposal released today is the second phase of President Biden’s Build Back 
Better plan. The first phase, the American Rescue Plan Act, was enacted into law earlier this 
month and provided an historic $1.9 trillion investment to respond to the COVID-19 pandemic. 
Notable investments enacted in the America Rescue Plan Act include: 
 

• $15 billion to the Child Care Development Block Grant 

• $24 billion for a new child care stabilization fund  

• $1 billion for Head Start 

• $21.5 billion for rental assistance 

• $5 billion for emergency housing vouchers 

• $5 billion for homelessness assistance through the HOME Program.  

• $9.96 billion in homeowner assistance 

• $10 billion to reauthorize the State Small Business Credit Initiative Act of 2010.  

• $350 billion in aid to state and local governments -- $219.8 billion in a Coronavirus State 
Fiscal Recovery Fund and $130.2 billion in a Coronavirus Local Fiscal Recovery Fund. 

 
 

LIIF Endorses the Child Care is Infrastructure Act 
 
Earlier this month Congresswoman Katherine Clark (D-MA) reintroduced the Child Care is 
Infrastructure Act, a bill that would invest $10 billion in our nation’s child care infrastructure over 
the next five years. This is the largest and most comprehensive legislative proposal to invest in 
child care facilities in modern history. It will provide resources for community development 
financial institutions (CDFIs) and other intermediaries to provide technical assistance and capacity 
building to child care providers. LIIF strongly endorses the Child Care is Infrastructure Act and 
will work with our partners in the National Children’s Facilities Network (NCFN) to advance the 
legislation.  
 

 

For questions or comments, please contact: 
 

Olivia Barrow, Policy Manager  
obarrow@liifund.org 
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