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AFFORDABLE HOUSING FINANCING 

The Low Income Investment Fund (LIIF) is a nonprofit community development financial institution 
(CDFI) dedicated to serving low income people and communities. At the core of LIIF’s work is a 
commitment to alleviating poverty and helping families attain economic self-sufficiency.  LIIF 
supports affordable housing projects that offer low income families a safe place to live, while also 
leaving them with enough money to pay for other basic necessities. 

Eligible Borrowers: For-profit or non-profit 501(c)(3) organizations; public and quasi-public entities; 
limited partnerships and single asset entities controlled by mission driven for-
profit or non-profit organizations. 

Purpose: Funds may be used for predevelopment, acquisition, construction and mini-
permanent financing and may cover the closing costs and capitalized interest 
reserve, if necessary. 

Loan Size: LIIF has the ability to lend up to $1,000,000 unsecured and up to $10,000,000 
secured and possibly more for projects that meet the appropriate credit profile. 

Loan Fees: Origination fees are 1% to 2% depending on loan size. Borrower will also be 
responsible for all legal and third party report and documentation fees incurred 
as part of the loan approval and closing process. 

Loan Term: Predevelopment: Up to 2 years                  Acquisition:   Up to 3 years 

Construction:   Up to 2 years                  Mini-Perm:   Up to 10 years 

Interest Rate: Priced at affordable rates based on the transaction structure. Please call LIIF 
to inquire about current interest rates. 

Repayment: Predevelopment, Acquisition & Construction: Generally interest only; interest 
may be capitalized through interest reserve at the time of loan closing and paid 
out of loan proceeds. Principal curtailments or regular amortization payments 
may be required in some cases. 

Mini-Perm: Amortizing payments based on up to a 25-year schedule. While 
source of repayment need not be committed at funding, the proposed 
repayment source at maturity will be analyzed. 

Collateral: Predevelopment loans may be secured or unsecured. Acquisition, construction 
and mini-perm loans are generally secured by real estate in a first priority 
position. LIIF may consider a junior position and/or additional collateral 
depending on the strength of the project and the cumulative loan-to-value. 
Loans are recourse to project sponsors and guarantees may be required. 

Loan-to-Value: Up to 90% of the appraised value. 

Contact: For more information, please contact:  

 Cecile Chalifour, Director, California Region, at chalifour@liifund.org 
or 213-627-2394 

 Kirsten Shaw, Director, Eastern Region, kshaw@liifund.org or           
212-509-5509 x15  

 Melissa Garcia, Director, Central Region and Washington, D.C., 
mgarcia@liifund.org or 202-677-4286 

 

 

This term sheet does not constitute a commitment to lend or borrow or an agreement to issue or accept a 
commitment on these or any other terms or to arrange any financing and shall not create a binding or legally 
enforceable obligation. The terms contained herein are a summary and are not all-inclusive.  
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